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Nifty Futures Level 1 Level2 Level 3

Resistance 24,700 24,850 25,000

Support 24,400 24,240 24,100

Nifty 50 24,625.1 198.2 0.8
Nifty Future (Sept) 24,759.0 190.5 0.8
Nifty Future (Oct) 24,881.7 197.4 0.8
Nifty Bank 54,002.5 346.8 0.6
Nifty 100 25,231.2 228.2 0.9
Nifty 500 22,713.6 250.6 1.1
NIFTY MIDCAP 100 56,825.5 1098.1 2.0

Indices (BSE) Close Pts.Chg % Chg

SENSEX 80,364.5 554.8 0.7
BSE 100 25,803.5 246.8 1.0
BSE 200 11,164.1 115.6 1.1
BSE All Cap 10,430.4 115.8 1.1
BSE Midcap 45,373.7 731.4 1.6
BSE SmallCap 52,216.6 767.4 1.5
Sectoral Indices Close Pts. Chg % Chg

Bankex 60,433.9 408.5 0.7
Capital Goods 66,677.1 1260.0 1.9
Realty 6,834.0 69.3 1.0
Power 6,508.1 115.4 1.8
Oil & Gas 25,949.2 409.2 1.6
Metal 30,898.6 510.2 1.7
CD 61,890.4 1252.2 2.1
Auto 57,457.5 1497.7 2.7
TECK 17,230.6 216.0 1.3
IT 34,995.8 558.4 1.6
FMCG 20,632.1 21.5 0.1
Healthcare 43,779.6 156.9 0.4
India VIX 11.3 -0.5 0.0
Exchange Advance Decline  Unchange

BSE 2,705 1,495 196
NSE 2,068 959 73

Current Rs (in cr) % Chg

NSE Cash 84,799.4 -6.7
BSE Cash 6,230.2 -4.9
NSE F&O 1,19,842.5 -14.6

Fll 9,540.4

10,970.1 -1,429.7

DIl 13,314.2 8,969.3 4,344.9
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The benchmark index staged a rebound, ending the session at 24,625 with
gains of 198 points. The index found buying interest near the 24,400 support
zone and managed to recover intraday weakness, indicating that bulls are de-
fending lower levels. However, the index still trades below its 50-day moving
average and faces stiff resistance around 24,750-24,850, which also coincides
with the recent gap area. A decisive move above this zone could open the door
for 25,000, while immediate support lies at 24,400, below which weakness could
extend further. Options positioning indicates a consolidation bias with heavy Call
Ol at 24,800 and 25,000 strikes, suggesting hurdles on the upside, while Puts
are building support at 24,500.

Corporate News

Ashok Leyland to Invest Rs. 5,000 Crore to make batteries in India in
major EV push

Ashok Leyland, the flagship of the Hinduja Group, has announced plans to in-
vest over Rs. 5,000 crore in battery localization in India over the next 7-10
years. This investment will support Ashok Leyland & Switch's electric vehicle
portfolio and address non-captive demand in the automotive and energy stor-
age sectors. The company has entered into a long-term exclusive partnership
with CALB Group, a battery technology company in China, to develop and man-
ufacture next-generation batteries for automotive and non-automotive applica-
tions, including energy storage systems. The agreements were signed by Mr.
Shenu Agarwal, Managing Director & CEO, Ashok Leyland and Mr. Jacky Liu,
CEO, CALB (HK) Co., Ltd, in presence of Mr. Shom Hinduja, President, Alter-
native Energy and Sustainability Initiatives, Hinduja Group.

Source : Moneycontrol

Puravankara eyes Rs 2,700 crore potential revenue from Malabar Hill rede-
velopment project

Real estate developer Puravankara on September 1 said that its wholly owned
subsidiary Purva Blue Agate has acquired redevelopment rights for a prime
residential society in Mumbai's Malabar Hill. The 1.43-acre project has a devel-
opment potential of 0.7 million square feet and an estimated revenue potential
of Rs 2,700 crore. It will provide new and premium homes for existing residents
while also creating a substantial portion for sale. Ashish Puravankara, manag-
ing director, Puravankara Ltd, said, “We are delighted to make our foray into
Malabar Hill, one of Mumbai’s most prestigious addresses.” This announcement
follows Puravankara being selected as the preferred developer for the redevel-
opment of eight residential societies in Chembur in July 2025, with a develop-
ment potential of over 1.2 million square feet and an estimated gross develop-
mental value (GDV) of Rs 2,100 crore. “The addition of Malabar Hill further
strengthens our Mumbai portfolio and underscores our growing role in the city’s
redevelopment story. This is our second major redevelopment in South Mumbai
after the Miami Apartments at Breach Candy. With this acquisition, our redevel-
opment portfolio in Mumbai now stands at 4.25 million square feet, with a po-
tential GDV of Rs 10,500 crore,” said Rajat Rastogi, CEO - west & commercial
assets, Puravankara Ltd.

Source : Moneycontrol

Bharat Electronics Limited (BEL) Secures Rs 644 Crore Defence and
Technology Orders, Boosting India’s Defence Capabilities

As a leading player in India’s defence electronics industry, BEL continues to
build a robust order book, reflecting its critical role in enhancing the country’s
defence capabilities. The new orders emphasize the company’s contribution
towards modernizing defence infrastructure and supporting strategic projects.
While maintaining its leadership in defence technology, BEL is also expanding
into non-defence areas such as digital infrastructure and electronic voting sys-
tems. This diversification aligns with India’s push for technological self-reliance
and the government’s ‘Atmanirbhar Bharat’ initiative. With these latest con-
tracts, BEL is well-positioned to sustain growth and further its mission to provide
cutting-edge, indigenously developed solutions that strengthen India’s security
and technological independence.

Source : IndianMasterMinds
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Nifty Top 5 Gainers Close Pts.Chg % Chg ey
Thriving amid chaos: India’s GDP uptick is good news but the hard part
BAJAJ-AUTO 8,967.0 335.5 3.9 omes now
M&M 3,315.4 115.9 3.6 Growth accelerated in the first quarter of 2025-26. While India’s economy has
shown impressive resilience, it now stares at a slowdown as US tariffs begin to
TATAMOTORS 690.2 21.2 3.2 hurt. Our reforms must aim for a competitive edge, not just a trade-hit buffer.
HEROMOTOCO 5,244.0 156.3 3.1 India’'s economy seems more resilient than it gets credit for, but even so, policy
must craft more than just a cushion against a trade hit. India’s initial estimate of
EICHERMOT 6,280.0 177.0 29 gross domestic product (GDP) in the first quarter of 2025-26 sprang an upside
Nifty Top 5 Losers Close Pts.Chg % Chg syrpnse. The Indlgn economy recorded .real expanspn of 7.8%—its best pacelln
five quarters, a pick-up from the previous quarter's 7.4% and notable for its
SUNPHARMA 1,563.3 -31.2 -2.0 broad sweep of sectors from farms and factories to services. This suggests a
T 4 1 stronger growth impulse than forecasters may have pencilled in. It also ups con-
c 05.9 -3.9 -1.0 fidence in the economy’s resilience. Although we face trade headwinds from
HINDUNILVR 26495 -10.3 -0.4 here on, real GDP growth of about 6.5% this fiscal year might still be on the
cards.
TITAN 3,618.6 -10.2 0.3 gsource: Mint
RELIANCE 1,353.9 -3.3 -0.2
Int. Indices Close Pts.Chg % Chg
S&P 500 6,460.3 -41.6 -0.6
Dow Jones 45,544.9 -92.0 -0.2
Nasdaq 21,455.6 -249.6 -1.2
FTSE 100 9,196.3 9.0 0.1 International News
DAX 24,037.3 1351 0.6 UK Mortgage Approvals Rise To 6-Month High
CAC 40 7,707.9 4.0 0.1 UK mortgage approvals increased to the highest in six months in July but se-
Nikkei 225 422735 84.7 0.2 cured lending decreased to a two month onv, .off|C|aI data showed .Monday.
Mortgage approvals for house purchases, an indicator of future borrowing, rose
Hang Seng 25,5285  -88.9 -0.3 by 800 to 65,400 in July, the Bank of England said. This was the highest total
since January, when approvals hit 65,775. Approvals were forecast to drop to
ADR Close Pts.Chg % Chg 64,000. The 'effective’ interest rate, which is the actual interest paid on newly
drawn mortgages decreased for the fifth straight month in July. The rate eased
RS LA a2 oo o to 4.28 percent from 4.34 percent in June. Secured lending decreased less-than
ICICI Bank ADR 31.7 0.0 0.0 -expected to GBP 4.5 billion in July from GBP 5.4 billion. Lending was seen at
GBP 3.4 billion. In July, consumer credit rose unexpectedly to GBP 1.6 billion
Infosys ADR 16.8 0.2 -1 from GBP 1.5 billion in the previous month, while it was expected to fall to GBP
Wipro ADR 2.8 0.0 -1.4  1.35 billion. Annual growth in consumer credit accelerated to 7.0 percent from
6.8 percent in June.
Currencies Close Pts. Chg % Chg Source : RTT News
Dollar Index* 97.8 0.2 0.2
USD/INR 88.0 -0.2 -0.2
EURO/INR 102.9 0.1 0.1 Major Bulk Deal (NSE)
USD/YEN* 147.6 0.7 0.5 Scrip Name Qty Type Client Name Trade Price
Commodities Close Pts.Chg % Chg
NO MAJOR BULK DEALS
Gold (spot) Rs 1,04,810.0 986.0 1.0%
Silver (spot) Rs 1228200  2,449.0 2.0% Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 68.5 0.3 1.5%
Crude Oil (WTI) $* 65.0 1.0 1.5% NO MAJOR BULK DEALS
*rates as at 8.30 am
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EVENTS CALENDAR

Monday
01-Sep-2025
Results—

Economic — HSBC Man-
ufacturing PMI Final

Global- EUR Unemploy-
ment Rate (Jul), EUR
HCOB Eurozone Manu-
facturing PMI (Aug)

Tuesday
02-Sep-2025
Results—

Economic —

Global- US S&P Global
Manufacturing PMI (Aug),
US ISM Manufacturing
PMI & Prices (Aug), EUR
Core CPI, US Atlanta Fed

Wednesday
03-Sep-2025
Results—

Economic— HSBC
Services PMI Final (Aug)

Global- US JOLTS Job
Openings (Jul)

Thursday
04-Sep-2025
Results—

Economic —

Global- US ADP Nonfarm
Employment Change
(Aug) , Initial Jobless
Claims

Friday
05-Sep-2025
Results—

Economic —

Global- EUR Core Re-
tails Sales , EUR GDP
Q2, US Average Hourly
Earnings (MoM) (Aug) ,
US Unemployment Rate,

Global- US Consumer
Credit (Jul)

Global- China CPI (YoY)
(Aug)

Global- US PPI (MoM)
(Aug)

Global- Euro ECB
Interest Rate Decision
(Sep), US Core CPI (MoM)

(Aug)

GDPNow (Q3) US Non Farm payrolls
08-Sep-2025 09-Sep-2025 10-Sep-2025 11-Sep-2025 12—-Sep-2025
Results— Results— Results— Results— Results—
Economic — Economic — Economic— Economic — Economic —

Global- Japan Industrial
Production (MoM) (Jul),
EUR GDP

15-Sep-2025 16-Sep-2025 17-Sep-2025 18-Sep-2025 19-Sep-2025
Results— Results— Results— Results— Results—
Economic — WPI Food, |[Economic — Economic— Economic — Economic —
Fuel inflation
Global- EUR Global- EUR Global- EUR CPI Aug, Global- BOE interest rate |Global-
Trade Balance (Jul) Unemployment Rate US Fed interest rate cut |decision, BOJ Interest
(Jul), US decision rate decision
Core Retail Sales (MoM)
(Aug)
A} ) Z
Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 02/09/2025

BP Equities reports are also available on Bloomberg [BPEP <GO>]




EP WEALTH

Research Desk Tel: +91 22 61596138

Institutional Sales Desk Tel: +91 22 61596403/04/05

Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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